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TelkomGroup has implemented various policies regarding the implementation of reviews following the Financial Services 
Authority Regulation No.31/POJK.04/2015 regarding Disclosure of Material Information or Facts by Issuers or Public 
Companies and POJK No.42/2020 regarding Affiliated Transactions and Conflict of Interest. The review is also in line 
with POJK No.17/2020 regarding Material Transactions and Business Changes and Resolution of the Board of Directors of 
the Jakarta Stock Exchange No.Kep-06/BEJ/07-2004 dated 19 July 2004 regarding Rule Number I-E of Obligations to 
Submit Information. We also have internal policies related to the Main Procedures for Affiliated Transactions and Conflict 
of Interest Transactions that are listed in the Official Note from the President Director.

Based on the review, Telkom stated that all affiliated transactions have gone through adequate internal procedures to 
ensure that these transactions have been implemented under generally accepted business practices and following the 
regulation of POJK No.42/2020. In 2020, there were no transactions containing conflict of interest whereas transaction 
with related parties have been carried out with the principle of business fairness and custom. 

The following transactions contain material information for 2020:

Transaction Transaction Type Cause of Transaction 

In October 2020, a purchase agreement 
was signed between PT Multimedia 
Nusantara (“Telkom Metra”) and PT 
Pelabuhan Indonesia II for 49% of the 
shares of PT Integrasi Logistik Cipta 
Solusi (“ILCS”).

Divestment

The portfolio structuring of subsidiaries 
to be more focused on their respective 
business lines.

On October 14, 2020 in Jakarta, a 
Conditional Sale and Purchase Agreement 
(CSPA) was signed between PT Dayamitra 
Telekomunikasi (“Mitratel”) and PT 
Telekomunikasi Selular (“Telkomsel”). 
Under this Conditional Sale and Purchase 
Agreement, Mitratel will buy 6,050 
Telkomsel telecommunication towers for 
Rp10.3 trillion.

Affiliation

The portfolio structuring of subsidiaries
to be more focused on their respective
business lines.

On November 16, 2020 in Jakarta, PT 
Telekomunikasi Selular (“Telkomsel”), 
a subsidiary of PT Telkom Indonesia 
(Persero) Tbk (“Telkom”) and PT Aplikasi 
Karya Anak Bangsa (“AKAB”) have signed 
an agreement for an investment of US$ 
150 million.

Investment

The investment in AKAB is carried out 
as a form of Telkomsel’s commitment as 
a digital telecommunications Company 
to provide beyond connectivity services. 
Telkom believes this collaboration can 
deliver better services and solutions to 
the community in creating an inclusive 
and sustainable digital ecosystem.

The list of affiliated transactions that must be disclosed in the Annual Report for the 2020 financial year in more detail, 
can be seen in Note 33 regarding Transaction with Affiliated Parties in TelkomGroup’s 2020 Consolidated Financial 
Statements and Appendix 4 in Annual Report for 2020 Reporting Period.
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